
District Type: ILLINOIS STATE BOARD oc EDUCATION
School District

Joiot Agreement

Accounting Basis:

Icash I

Date ofAmended Budget:

District Name:

District RCDT No:

School Business Services Dvision

SCHOOL DISTRICT/JOINT AGREEMENT BUDGET FORM *

July 1,2022 - June 30, 2023

(MM/OD/YY)

I HoDver-Schrum Memorial SD 157

07-016-1570-02

Balanced budget; no Deficit Reducti,
Plan is required.

if your FY2022 AFR states that you need to do a deficit reduction plan and your FY2023 budget is balanced, please state the
measures you took to have your budget become balanced. (Bckgrnd-Assumpt 25-26)

Budget of Hoover-Schrum_Memorial SD 157 , County of Cook
State of llhinois,for the Fiscal Year beginning and ending June 30, 2023

WHEREAS the Board of Education of Hoover-Schrum Memorial SD 157

County of Cook , State of Illinois, caused to be prepared in tentative farm a budget, and the Secretory

of this Board has made the same conveniently available to public inspectian for at least thirty days prior to final oct/an thereon;

AND WHEREAS a public hearing was held as to such budget on the 23 day of

_____

August________ , 20 22
notice of said hearing was given at least thirty days prior thereto as required bylaw, and all other legal requirements have been complied with,

NOW, THEREFORE, Be it resolved by the Board ctf Educatian of said district os follows-

Section 1: That the fiscal year of this school district be and the same hereby is fixed and declared to be

beginning July 1, 2022 and ending June 30, 2023

Section 2: That the following budget containing an estimate of amounts available in each Fund, separately, and expenditures from each be

and the same is hereby adapted as the budget of this school district for sold fiscal year.

ADOPTION OF BUDGET

The budget shall be approved and signed below by members of the Schacl Baard. Adopted this 23 day of

Yeas, and

A4EMERS VQTING YEA ** MEMBERS VOTING NAY

L&Z Pfl

* Based on the 23 Illinois Admin.strat,ve code-part ioo and inconformity wtr Section 17-1 of the School cade

Type in the members who voted ‘YEA’ nor NAY. Actual schoa board member signatures are not required far e!ectrcn:c submssion.

I LI A cen;ñed copy of Iris dacument must be fled wth the county cerk w Ci. n 30 days of adoption as required
by Section 18-50 of the Property Tax code 135 ILCS 200/13-SO).

(2) Districts are required to submit the adopted/amended budget electronically to ISBE within 30 days of adoption or by October 30,
whichevercomes first. Budgets are submitted to School Finance Report (SFR): flflosJ.’secl.isbe.nel,atlachmqrdelaulfaspx
Please type the member signatures before submitting to ISBE. We do not accept POF copies.

SDSO-36/iA50-39 5/22

Hoover-Schrum Memorial 50 157

a7-a16-157a-o2

by a roll call vote of Nays, to wit:

August , 20 1

Final P122-23 I3€iIdget Form - Hoover Schrum Memorial School District 157





District Tvoe: ILLINOIS STATE BOARD OF EDUCATION

Date of Amended Budget:

District Name:

District RCDT No:

School Business Services Division

SCHOOL DISTRICT/JOINT AGREEMENT BUDGET FORM *

July 1, 2022 - June 30, 2023

(MM/DD/YYJ

I Hoover-Schrum Memorial SD 157

07-016-1570-02

If your FY2022 AFR states that you need to do a deficit reduction plan and your FY2023 budget is balanced, please state the

measures you took to have your budget become balonced. (Bckgrnd-Assumpt 25-26)

Budget of - Hoover-Schrum Memorial SD 157 , County of Cook
State of Illinois, for the Fiscal Year beginning July 1, 2022 and ending June 30, 2023

WHEREAS the Board of Education of Hoover-Schrum Memorial SD 157 —___________________

County of

___________Cook

, State af Illinois, caused to be prepared in tentative form a budget, and the 5ecretar

of this Board has made the some conveniently available to public inspection for at least thirty days prior to final action thereon;

AND WHEREAS a public hearing was held os to such budget on the 23 day of

________August,

2022,

notice of said hearing was given at least thirty days prior thereto as required bylaw, and all other legal requirements have been complied with;

NOW, THEREFORE, Be it resolved by the Board of Education of said district as follows:

Section 1: That the fiscal year of this school district be and the same hereby is fixed and declared to be

beginning July 1,2022 and ending June 30, 2023

Section 2: That the following budget containing an estimate of amounts available in each Fund, separately, and expenditures from each be

and the same is hereby adopted as the budget of this school district for said fiscal year.

ADOPTION OF BUDGET

The budget shall be approved and signed below by members of the School Board. Adapted this

by a roll call vote of 5 Yeas, and 0 Nays, to wit:

23 day of August
, 20 2

MEMBERS VOTING YEA:

Charles Garcia

Angela Bombs

Alexis Smith

‘John Kresich

Tonya Reed

“ MEMBERS VOTING NAY

* Based on the 23 Illinois Administrative Code-Part 100 and inconformity with Section 17-1 of the School Code
* Type in the members who voted ‘YEA” nor ‘NAY”. Actual school board member signatures are not required for electronic submission.

(1) A certified copy of this document must be filed w;th the county clerk within 30 days of adoption as required

by Section lB-SO of the Property Tax Code (35 lLcS 200/18-SO),

(2) Districts are required to submit the adopted/amended budget electronically to ISBE within 3D days ofadoption or by October 30,
whichever comes first. Budgets are submitted to School Finance Report (5FR): hfypsfsecl.isbn.netatlacbmgrlayll.asx

Please type the member signatures before submitting to ISBE. We do not accept PDF copies.

SDSO-3E/JASO-39 5/22

Hoaver-Schrum Memorial 50157

07-016-1570-02

X School District
Joi.?t Agreement

Accounting Basis:
Icash

Balanced budget; no Deficit Reductio
Plan is required. -

Final FY22-23 l3dget Form - Hoover Schrum Memorial School District 157
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ioirfc Agreement
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Icash I

ILLINOIS STATE BOARD OF EDUCATION
School Business Services Division

SCHOOL DISTRICT/JOINT AGREEMENT BUDGET FORM *

July 1, 2022 - June 30, 2023

Balanced budget; no Deficit Reductior
Plan is required.

Date of Amended Budget:
(MM/DO/fl’)

I Hoover-Schrum Memorial SD 157District Name:

District RCDT No: 07-016-1570-02

If your FY2022 AFR states that you need to do a deficit reduction plan and your FY2023 budget is balanced, please state the
measures you took to have your budget become balanced. (Bckyrnd.Assumpt 25-26)

Budget of Hoover-Schrum Memorial SD 157 , County of Cook
State of Illinois, for the Fiscal Year beginning July 1, 2022 and ending June 30, 2023

WHEREAS the Board of Education of Hoover-Schrum Memorial SD 157
County at Cook State of Illinois, caused to be prepared in tentotbe form a budget, and the Secretor,’

of this Board has mode the same conveniently available to public inspection for at least thirty days prior to final action thereon;

AND WHEREAS a public hearing was held as to such budget on the 23 day of August , 20 22
notice of said hearing was given at least thirty days prior thereto as required by law, and all other legal requirements hove been romp Ited with,

NOW, THEREFORE, Be it resolved by the Boord of Education of said district as follows:

August

FY23 ISBE Budget SD 157

,20 22

Section .1; That the fiscal year of this school district be and the same hereby is fixed and declared to be

beginning July 1,2022 and ending June 30, 2023

Section 2: That the following budget containing an estimate of amounts available in each Fund, separately, and expenditures from Each be

and the same is hereby adopted as the budget of this school district far said fiscal year.

ADOPTION OF BUDGET

The budget shall be approved and signed below by members of the School Board. Adopted this 23 day of

by a rail call vote of 5 yeas, and 0 Nays, to wit:

“ MEMBERS VOTING YEA: ** MEMBERS VOTING NAY:

Charles Garcia

Angela Bomba

Alexis Smith
1-—-—- ‘ -—-—--___ -

John Kresich

Tonya Reed

Based an the 23 Iliinas Admn,strative Code-Part 100 and incantormity witn Section 17-1 of the School Code,
Type in the memberswn a voted “YEA’ nor “NAY” Actual schos board membe’ signatures are rat re.qu:red for e eccron:c submiss-on,

1) A certified copy of this document must be tiled with the county clerk within 30 days at adoption as required
by Section 18-50 of the Property Tax Code (35 ILCS 200/18-5W,

(2) Districts are required to submit the adopted/amended budget electronically to ISBE within 30 days of adaption or by October 30,
whichever comes first, Budgets are submitted to School Finance Report (SFRI bttps’llsecl .isbeneuattachmorldeIault.ascx
Please type the member signatures before submitting to ISBE. We do not accept PDF copies.

-

-

_____

5)50-35/JASO’39 5/22
Hcsver.schrum MemariaiSa 157

07-016 1570 02
Page 1





ICash I

Date of Amended Budget:
(MM/00/YY)

I Hoover-5chrum Memorial SD 157District Name:

District RCDT No: 07-0164570-02

If your FY2022 AFR states that you need to do a deficit reduction plan and your FV2023 budget is balanced, please state the

measures you took to have your budget become balanced. (Bckgrnd.Assumpt 25.26)

Budget of Hoover-Schrum Memorial 50157 County of Cook $

State of Illinois, for the Fiscal Year beginning July 1, 2022 and ending June 30, 2023 -

WHEREAS the Board of Education of

______

Hoover-Schrum Memorial SD 157
County of Cook —

—, State of Illinois, caused to be prepored in tentative form a budget, and the Secretory

of this Board has mode the same conveniently ovalloble to public inspection for or least thirty days prior to final action thereon;

AND WHEREAS a public hearing was held as to such budget on the 23 doy of --
- August — - -, 20 22 -

notice of said hearing was given at least thirty days prior thereta as required bylaw, and all other legal requirements have been complied with;

NOW. THEREFORE, Be it resolved by the Board of Educotian of said district as follows:

Section 1: That the fiscal year of this school district be and the same hereby is fixed and declared to be

beginning July 1,2022 and ending June 30, 2023

Section 2: That the following budget containing an estimate of amounts available in each Fund, separately, and expenditures from each be

and the same is hereby adapted as the budget of this school district for said fiscal year.

ADOPTION OF BUDGET

The budget shall be approvsd and signed below by members of the School Board. Adopted this

by a rail call vote of S Yeas, and 0 Nays, to wit:

MEMBERS VOTING YEA: “ MEMBERS VOTING NAY:

Charles Garcia

Angela Bomba
- ———-.

___________.—.--.—-——.—---

Alexis Smith
--.- .---——-.—..________

_________----.---

-- —fl——

John Kresich

Tonva Reed

Based on the 23 Illinois Adm.,’Strative code-Part 1% and inconformity wth Section 17-1 of the School code.
* Type in the members who voted ‘YEA” nor “NAY’, Actua school board member sgnatures are not reouired for electronic submission

(II A certified copy of this document must be filed with the county clerk within 30 days of adoption as required
by Section 18-50 of the Property Tat code (35 ILCS 200/18-50).

12) Districts are required to submit the adopted/amended budget electronically to 158E within 30 days of adoption or by October 30,
whichever comes first. Budgets are submitted to school Finance Report (SFR) https used .isbe,neYattachmgrldefautt.asox
Please type the member signatures before submitting to ISBE. We do not accept PDF copies.

SD5o-36/iA5O-39 5/22

Hoover-schrum Memorial 50 157

0 7-016-1570-02

District Type;

x School District

Jobit Agreement

Accounting Basis;

ILLINOIS STATE BOARD OF EDUCATION
School Business Services Division

SCHOOL DISTRICT/JOINT AGREEMENT BUDGET FORM *

July 1,2022 - June 30, 2023

Balanced budget; no Deficit Reductioi
Plan is required,

23 dayaf August ,20 22

FY23 ISSE Budget SD 157Page 1
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Page 21 Page 21

This page is provided for detailed Itemizations as requested within the body of the Report.

Please enter notes in Source of Revenue/Use of Expense’ column for the below line items. If page does not list specific
revenues/expenditures, no itemization notes are required.

_____

Fund-Account Number Source of Rnenue/Use of Expense ‘jt. Amount-
Estimated Revenues

ilD-lgggiOther Local Revenues flMiscRevenue/Progams

__________________

$50,000
10-3999 Other Restricted Revenue from State Sources After School Grant! After and Summer School $27,350

L10-499!L0Sc Restrict_rapts Received from Fed Govt. thru State jESSER1IIHI/D2 - ESSER Prqjç anfl Loss $1,803,940
[20-4998 01 erR rted_Gni ceiy fromed. Govt. thru State -

____________________

$200,000
c-4998&ther Restricted Grants Received from Fed. Govt. thru State LESSER Ill For Arie akty/IMC HUB and FitnessTrail $757000
Estimated Expenditures -

_______

- -- -. . - -

i10-29000ther Support Servces-Misc.

______

Homeless Students______________________________________ $2,600
110-4190 Other Pay entsto In-State Govt Units - Programs $89,900
30-5300 Debt Service - Payments of Principal on Long-Term Debt Lone Term Debt Payment $1,715,

H \District 22-23\FY23 ISBE Budget SD 157 0/24/2022
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Deficit Reduction Plan-Background/Assumptions (School Districts Only)

Fiscal Year 2022-2023

through Fiscal Year 2025-2026

Hoover-Schrum Memorial 50157 7016157002

Please complete the following schedule and include a brief description to identify any areas of the budges that will be mpoctedfrom one year to the next. If the deficit
reduction plan relies upon new local revenues, identify conlirigenciesforfunher budget reductions which will be enacted in the event those new revenues ore not
available.

1. Background and Narrative of Budget Reductions:

2. Assumptions Used in the Deficit Reduction Plan:

- EBF and Estimated New Tier Funding:

- Equal Assessed Valuation and Tax Rates:

- Employee Salaries and Benefits:

- Short- and Long-Term Bor,owing:

- Educational Impact:

- Other Assumptions:

- Has the district considered shared services or outsaurcing (Er Transportation, Insurance)? If yes, please explain:

H \District 22.23\FY23 ISBE Budget SD 157 8124/2022
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Reference Description

1 Each fund balance should corresoond to the fund balance reflected on the books as of June 30th- Balance Sheet Accounts P720 and P730 (audit figures, if
available).

2 Accounting and Financial Resortng for Certain Grants and Other Financial Assistance. The ‘Dn•Behalr’ Payments should only be refected on tnis page
(Budget Summary, Lines 10 and 20).

3 Requires the secretary of the school board to notify the county clerk (within 30 days of the transfer approval) to abate an equal amount of taxes to be
rext extended. See Sec. 10-22.14 & 17-2.11.

Ia Requires not;fication to the county clerk to abate an equal amount from taxes next extended See section 10-22.14

Principal on Bonds Sold:

(1) ftnding Bonds are to be entered in the fund or funds in which tne liability occurs.

(2) Rerunding Bonds can be entered in the Debt Services Fund only.

(3) Building Bonds can be entered in the Capital Projects Fund only

(4) Fire Prevention and Safety Bonds can be entered in the Fire Prevention & Safety Fund only.

5

Tho proceeds from the sale of school sites, buildings, or other real estate shall be used first to pay the principal and interest on any outstanding bonds on
tho property being sold, and after all such bonds have been retired, the remaining proceeds from the sale next shall be used by the school board to meet
any urgent district needs as determined under Sections 2-3.12 and 17-2.11 of the School Code, Once these issues have been addressed, any remaining
proceeds may be used for any other authorized purpose and for deposit into any district fund.

The School Code, Section 10-22.44 prohibits the transfer of interest earned on the investment of “any funds for purposes of Illinois Municipal Retirement
under the Pension Code” This prohibition does not include funds for Social Security and Medicare-only purposes. For additional requirements on
interest earnings, see 23 Illinois Administrative Code, Part 100, Section 100.50.

Cash plus investments must be greater than or equal to zero

For cash basis budgets, this total will equal the Budget Summary - Total Direct Receipts/Revenues (Line 9) plus Total Other Sources of Funds (Line 46).

a For cash basis budgets, this total will equal the Budget Summary - Total Direct Disbursements/Expenditures (Line 19) plus Total Other Uses of Funds (Line
79).

an
Working Cash Fund loans may be made to any district fund for which taxes are levied (Section 20-5 of the School Code).

11Include revenue accounts 1110 through illS. 1117,1113 & 1120.

The School Cede Section 17-2.2c. Tax for leasing educational ftc/ties or computer techno’cgy or both, and for temc.orary relocation expense purposes

Cornorate personal property replacement tax revenue must be frst appled to the Mun:cipal Retirement/Socia! Security Fund to replace tax revenue lost
due to tne abolition of the corporate personal prooerty tax (3D ILCS 115/12). This provison does not apply to taxes eyed for Medicare-Dn!y purposes.

14

Only tjiPon payments made to private facilities. See Functions 4200 or 4400 for estimated public facility dsbursements/expenditures.

15 Payment towa’as the retirement of lease/purchase agreements or bonded/other indebtedness (princio& only) otherwise reported within the fund - e.g.:
a:ternate revenue bonds (Describe & :temize)

15 Only abolishment of Working Cash Fund must transfer its funds directly to the Educat:cnal Fund upon adaption of a resaluton and
at the close of the current scnool year (see 105 ILCS 5/20-5 for further explanation)

Only abatement of working cash fund can transfer its funds to any fund in most need of money

(see 105 ILC5 5/20-10 for further explanation)
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CHECK FOR ERRORS
This worksheet checks various cells to assure that selected items are in balance.

Out-of-balance conditions are marked here with an error message.

Page 30

Once all errors are corrected: Windows users, click ‘Save Budget for lSBE” button to the right. Mac users, c’ick File >Save As. Once saved, submit to ISBE.
—

ullaudget Item References Messagelflvsfr-
-__

Are all errors corrected? OK - You may now save and submit form

Der.ot Med son Pbs. (DofR.d’23-z7 tab)
‘

It Deficit Redunlnn Plan Rencred’ lobe Agreements do net cmpbse Deficit Reduction Plan.) Deficit Reduction Plant not requIred
If req:ired. in Def:rit Red rn Plan completed’ (DetReduciPlon 23-27 tab)

2, Cover Page (Covertab) .
- - — ,,r’:’,.,,District Name flint he :-:ected from drop-down. (Cell HL3(

OKIon not type Full dIstrict name manuallyl
Acost —; Eaon it; tnt he selected on (‘coer sheet ,

OK
Dates Day, Merit,, Yearl’flus be not on toner sheet OK
Boad Mane mint etyredorCnver sheet —

. . —- - —
.

3 Eudget Summary Other Sourcea (ItidgeSan 24 bk7OOO) must equal Other Unts (euefgeSsn $!‘ -. —

tutimated Be nning Fund Balance July, 2022 for all Funds (Cells Cl - K3(
OK. (Unemuuthsveanurnberornero, Donot!eaveblank4

—

Estimated Activity Fund Beg,nn:ng Fund earance July. 1 2022 (Cell CAll
OK(ccm !9fiypPcrprnerc. 0pnq!lcqycblank._ .

Transfer Anlong Funds (Funds 10,20,40 - Acre 7130- Cells dO, D29, F29) must equai (Funds 10,208 40- Acrt 5130 — Cells
C52. 052, F52l
I utsfer ci I- :nn;: IFunds 10 ibm: 90- Aat 1140- Cells C30:K30), must equal (Fund, 10 thee tO. & 50 - Aut A140 - Calls
CS H53, 353)
Transfer to Debt Service no Pay Princtpal on SASS 81 Leases (Fund 30- Acre 7400- Cell t39) must equal (Funds 10, 20 & 60-
Azcs 6400 coIls CIIiHECI
Transfer ID Debt Setvice tu Pa Interest on 55588) i,eases lrund 30- Acct 7500- Cell CAD) must equal jcisnds 50, 20 & SD

-Accl 5500- Cells C61:H63)
Transfer In Itch: Service Fitr.:f t ‘ny Pr.nnipal on Revenue Bonds (Fund 30- Acct 7600- Cell £41) must equal (Fundu 108 20—
Arcs 8600- cells C6S:DGS) — . .

—Transfer to Debt Service let Pay Inns-rest un Re venUe Binds (Fund 30- Arcs 7700- Cell E42( nsust equal IFundu 108 20- Acct
8100 - Cells C69;D72)

tranufe’ Ic Car ta Fro1ens F;,’d (Fund 60- Ace 1800- Cell Hal) m e,3 (Fund 10 & 20, 4cc aeon - Celtu C73-DThl OK

Sum.ary of Cash Transact ens BEginnIng Cauh Science on Hand July 1 2022 (Cashsum 5 tab MI Funds) car-let bs regasise —

El star a Irund 10- Cell C3) OK
— In florists in Maintenance Fund 20 - Cell DII OK — —

Debt S mvii,-. lFund 30- Cell 83) OK
7rant miDst its (Fund 40- Cell F3l

- o
PA onicinal Ret.rame:-r/S,icial Security (Fund 50- Cell 63)

— OK
Sir ulPr icr (FundeD CeIIH3) I —‘ DK ——

lacirbinpta;r(Fundlo-Ccllll) -— (——. OK —
D’t (Fur,d 80- Cell iS) CK
F.rsprest-n:.-nISaetelFLmdSc-CellK3l CK
.t::;Iii.r’is(ColIC23) OK

5. summary ci Cad, Tr ansact,ons Endirg Cash Sabers on Hand Jut’s 30, 2023 (CaaJssetnn 5 tab —All Fund,) canrat be negative.
. ..

.

Ed :c,t’nrallpundlO.CCIIC2II I OK
F vUpora-.,; &Fta,,:ter,ave (FundZO-CeIID21) OK

Debt Ser;.r n IFund 30- Cell E211 F OK
Trar.tp iD. rrir:s (Fund 40- Cell P211 OK
Miin ciii 21 Ret remenrs vlsi Set snit5 lrund 50- Cell 0211 OK
tat ni: Pr:e:t; (Fund 60- Coil Hall - OK
c’-. -unr Ca--s (Fund 70- cr11121)

. OK
tr,-:(FundeO-CellJ21) Cc
Faarv:tn_&Sa’rvlFundoo_CellK2I)

. t
,... - —.

6 Summary of rash Trannactoont Other Receipts (Caahsum S’f8qual Other 0,sbureements (Caobsem S ,% —

lnted;ind Lirans P,syab!e (Funds 10:60,50,90- Acct 411- Cells C6:H6, 36KB) must equal Isterfund Loanu Receivable (Funds
OK10:20,40,70 - Acre 141’ Cello C1S:D15, F15, 115)

lr.ter fund Loans Recei alit (Punds 10,20,40,70 - Arcs 141- Cello C7:O7, F7, 17) must equal Interfund Loans F’ajab’e (Funds
ox10:64. 80, go - Acct 411- CeI(s C16:H16, JIG, (16)

7. EstImated Revenue (E,tRev 6-11 tab) cjv’js:nfn

4—sourte mutt be input for even-ce OK
—.

B Estape.dtm(EEWfl29t?b)
- -

A’nounesrnunr be intuit forexperu.tures -
. — - —

—

S. (noaUon Notes: RevenoesfEqeenWturn reported that require notson (tsllb
—.

. . - — —

Include brief notelsi descnbng revenue •ource/eependilure use. —__________________ ,. —
. .j___________ .. ._ . —. — —_

1,’..... ‘4

End of Balancing
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